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MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF PALUCK
TECHNOLOGIES LIMITED HELD ON THURSDAY, THE'13% DAY OF JULY, 2023
COMMENCED AT 11:00 A.M. AT 192/6 NITIN VIHAR G%PP.TN‘,D!AN OH. PETROL
PUMP NEAR HERO HONDA CHOWK NH-8 GURGAOMI:I[}RY&I!&-;IZZOOl AND

CONCLUDED AT 11:30 A.M. A
PRESENT DESIGNATION R
Mr. Praveen Kumar Director # “'
Mr. Navin Katiyar Director
Mr. Sumit Kumar Bajaj Director
’s .
ITEM NO. 1 CHAIRMAN

AL R, AN . e ——

Mr. Ptj'a'v'een Kumar, Director was unanimously elected as the Chairman of the
meeting, took the chair in the meeting and proceeded with the agenda of the
meetiﬁg. i
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ITEM NO. 2 LEAVE OF ABSENCE

\
All the directors being present, therefore no leave of absence was required to be
gaanted.
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| "TE:M NO. 3 ASCERTAINMENT OF QUORUM

After ascertaining that the requisite directors were present to form quorum,
Chairman declared that proper quorum is present and the meeting is open.
Chairman welcomed all the directors to the Board Meeting of the Paluck
Technologies Private Limited.

The chairman with the consent of the members conveyed that the notice and agenda
calling Board Meeting were considered to be read.

ITEM NO. 4 CONFIRMATIONS OF THE PRE\:IOUS MINUTES ,

The minutes of the previous Board Meeting were read at the meeting and after
confirmatign and adoption by the Board, the same were signed by the Chairman of
th’e meeting.
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ITEM_NO. 5: APPROVAL OF COMMERCIAL VEHICLE FACILITIES FROM

MAHINDRA AND MAHINDRA FINANCIAL SERVICES LIMI’I'ED~ > ~.§,,

The Chairman informed the Board that the Company had apprb'aehed M‘ahmdra and
Mahindra Financial-Services Limited for Commerc1al ’Vehlc"le Facilities for purchase
of Commercial Vehicles. The Chairman further informed that the Bank’had agreed to
scmc’clon the said financial facilities The Chairman placed befdl‘e the Board the said
sanction letter. After discussions, the Board then passed the followmg resolutioh -

RESOLVED THAT the approval of the Board be and is hereby given to the Company

tq avail financial assistance from Mahindra and Mahindra Financial Services Limited

”

r the amount not exceeding in the aggregate, Rupees 1,52,28,000/- (Rupees One
Crore Fifty Lakh Twenty Eight Thousand), in terms of the sanction letter."

FURTHER RESOLVED THAT the said financial facility be and is hereby availed in the

fgrm and manner as detailed hereunder:

FURTHER RESbLVE;D :T(HA.T the approval of the Board be and is hereby given to

provide/furnish stich-security to the Bank for availing the said facility as may be
required Ry the Financer on all the movable and immovable properties of the
Company”

b URTHER RESOLVED THAT Mr. Navin Katiyar Director, be and are hereby jointly

N

W”

and severally authorised to sign, execute and deliver all the documents including
title deeds to the property of the Company as may be necessary for the proper
availing of the said facility and as may be required by the Bank and further to
furnish, sign, execute and deliver such indemnities and/or declarations and/or
affidavits on behalf of the Company in favour of the Financer as may be required by
the Financer in any mater related hereto and generally to do all such acts and deeds
ag may be necessary for the availing the said financial facility and for all matters
connected therewith and/or incidental thereto, including delegating the powers to
execute documents by way of a Power of Attorngy, if necessary.”
\ !

FURTHER RESOLVED THAT the approval of the Board be and is hereby given to

affix the common seal of the Company on any or all documents in terms of the
A"tigjles of As"sr“aciation of the Company, as may be required by the Bank."
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"FURTHER RESOLVED THAT Shri/Smt. Mr. Naveen Katiyar, be and are hereby
requested to provide their personal/corporate guaranteesyto secure the said facility
and/or to create hypothecation/mortgage over their assets as. stlpulated in the
sanction letter of the Financer." // sk e

"FURTHER RESOLVED THAT a Mr. Naveen Katiyar’ Dlrector of‘the Company is
hereby authorised to sign the security and the EMI for the repayment of the said

b

f1narrc1al assistance. T '.';"'7'

"FURTHER RESOLVED THAT a Certified True Copy Of this Resolutlon be furnished to
the Bank and/or such persons/entities as may be deemed fit by Mr. Naveen Katiyar

Dirctor, and/or Mr Praveen Kumar Director, and/or Mr Sumit Kumar Bajaj

Director.""

VOTE OF THANKS

R ’}
There being no other business to transact, the meeting concluded with a vote of
thanks tg the Chair.

; .' y‘/-»\
Date: quj,/ze(),z p/l/t

Place: GURGAON _ CHAIRMAN
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PALUCK TECHNOLOGIES LIMITED ’;

N
N

i

DATE: 13THJULY, 2023
. DAY: ~-THURSDAY
TIME: 11:00 A.M.
VENUE: '1”92.,/6, NITIN VIHAR, OPP. INDIAN OIL PETROL PUMP,
i NEAR HERO HONDA CHOWK, NH-8 GURGAON,
HARYANA-122001
f ,
a‘: .l‘ |
—SFNO. NAME OF DIRECTORS SIGNATURE
1. | Mr. Praveen Kumar W
2. | Mr. Navin Katiyar K/E'Q}'\"‘] —
]
3. | Mr. Sumit kumar Bajaj ! %{’( B;W\)‘\
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